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'HDU�3DUHQWV��&DUHUV 

,W�LV�ZRQGHUIXO�WR�VKDUH�OHDUQLQJ�IURP�WKH�ODVW�IHZ�ZHHNV�LQ�HDFK�FODVV�LQ�RXU�QHZVOHWWHU�WRGD\��7KH�FKLOGUHQ�KDYH�
DOVR�EHHQ�PDNLQJ�JUHDW�XVH�RI�RXU�SOD\JURXQG�VKHGV�WR�GHYHORS�WKHLU�WHDPZRUN�DQG�-XQLRU�/HDGHU�$PHOLD�%�LQ�
<HDU���KDV�EHHQ�ZRUNLQJ�ZLWK�0UV�*UXQG\�DQG�<HDU���RQ�WKHLU�µ6HDVRQDO�3ODQWLQJ¶�FOXE��7KH\�DUH�ZDWHULQJ�HDFK�
GD\�DQG�FDQ¶W�ZDLW�WR�VHH�VLJQV�RI�JHUPLQDWLRQ�LQ�D�IHZ�ZHHNV�WLPH�� 

5HDGLQJ�DQG�3KRQLFV�HYHQWV�LQ�VFKRRO�� 

/DVW�ZHHN�ZH�ZHUH�GHOLJKWHG�WR�KRVW�WZR�HYHQWV��WR�VXSSRUW�RWKHU�VFKRROV�ZLWK�WKHLU�WHDFKLQJ�RI�UHDGLQJ�DQG�
SKRQLFV��:H�ZHUH�VR�SURXG�RI�WKH�FKLOGUHQ�IRU�VKRZLQJ�WKHLU�H[FHOOHQW�OHDUQLQJ�DQG�WR�RXU�VWDII�IRU�VKDULQJ�WKHLU�
WHDFKLQJ�ZLWK�RWKHU�HGXFDWLRQ�SURIHVVLRQDOV��� 

3DUHQW��&DUHU�(YHQWV 

$�KXJH�WKDQN�\RX�WR�DOO�SDUHQWV�DQG�FDUHUV�ZKR�ZHUH�DEOH�WR�DWWHQG�RXU�SDUHQW��FDUHU�
ZRUNVKRSV�WKLV�KDOI�WHUP��,W�KDV�EHHQ�ZRQGHUIXO�WR�ZHOFRPH�\RX�LQWR�WKH�DFDGHP\�DQG�
VHH�KRZ�PXFK�LW�PHDQV�WR�WKH�FKLOGUHQ�WR�VKDUH�WKHLU�OHDUQLQJ�ZLWK�\RX��7KLV�ZHHN�ZDV�
WKH�WXUQ�RI�<HDU���ZKR�HQMR\HG�VRPH�FUHDWLYH�UHF\FOLQJ�FUDIWV�DQG�OHDUQLQJ�DERXW�VXV�
WDLQDELOLW\��� 

,QWHULP�5HSRUWV�DQG�3DUHQW���&DUHU�FRQVXOWDWLRQ�HYHQLQJV�� 

7KH�FKLOGUHQ�KDYH�EURXJKW�KRPH�WKHLU�,QWHULP�5HSRUWV�WRGD\�DQG�ZH�KRSH�\RX�ILQG�
WKHVH�D�XVHIXO�VXPPDU\�RI�KRZ�\RXU�FKLOG�LV�SURJUHVVLQJ�DW�VFKRRO��$V�H[SODLQHG�LQ�WKH�
DFFRPSDQ\LQJ�OHWWHU��WKHVH�ZLOO�JLYH�GHWDLOV�RI�VRPH�RI�WKH�NH\�REMHFWLYHV�FRYHUHG�LQ�
WKH�FRUH�VXEMHFWV�5HDGLQJ��:ULWLQJ�DQG�0DWKV�DV�ZHOO�DV�DWWDLQPHQW�LQ�WKH�ZLGHU�FXUULF�
XOXP��7KHUH�ZLOO�EH�DQ�RSSRUWXQLW\�WR�GLVFXVV�WKHVH�ZLWK�\RXU�FKLOG¶V�FODVV�WHDFKHU�LQ�
WKH�SDUHQWV���FDUHU�FRQVXOWDWLRQ�HYHQLQJ�QH[W�ZHHN�RQ�7XHVGD\�DQG�7KXUVGD\��$�
3DUHQW0DLO�IRUP�KDV�EHHQ�VHQW�WR�DFNQRZOHGJH�WKH�UHSRUW�DQG�WR�SDVV�RQ�DQ\�FRP�
PHQWV��7LPHV�IRU�WKH�3DUHQW�&DUHU�FRQVXOWDWLRQ�KDYH�EHHQ�VHQW�RXW�RQ�3DUHQW0DLO�� 

(DVWHU�(JJ�&RPSHWLWLRQ 

1H[W�ZHHN�ZH�ZLOO�EH�KDYLQJ�DQ�(DVWHU�(JJ�GHFRUDWLQJ�FRPSHWLWLRQ�RQ�)ULGD\��WK�$SULO��$Q\�FKLOGUHQ�WKDW�ZRXOG�
OLNH�WR�HQWHU�VKRXOG�EULQJ�LQ�D�GHFRUDWHG�HJJ�RQ�WKH�ODVW�GD\�RI�WHUP��(JJV�FRXOG�EH�GHFRUDWHG�ZLWK�D�EHDXWLIXO�
SDWWHUQ�RU�PDGH�LQWR�D�FKDUDFWHU�RU�VFHQH��7KHUH�ZLOO�EH�D�SUL]H�LQ�HDFK�FODVV�DQG�ZH�FDQ¶W�ZDLW�WR�VHH�WKH�FKLO�
GUHQ¶V�HJJ\�FUHDWLRQV�� 

+DYH�D�JRRG�ZHHNHQG���0UV�&�(OOLRWW���+HDGWHDFKHU 

 -HUU\�&OD\�$FDGHP\�
1HZVOHWWHU 

	������͝���������͜͞͞͞ 
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7HDFKHUV�DUH�VR�SURXG�RI�WKH�DPD]LQJ�HIIRUW�RI�WKH�FKLOGUHQ�LQ�WKHLU�FODVV�DQG�ZRXOG�OLNH�WR�
FHOHEUDWH�WKH�HIIRUW�WKH\�DUH�PDNLQJ��7KH\�KDYH�FKRVHQ�WKHLU�6SHFLDO�0HQWLRQ��VRPHRQH�

ZKR�KDV�UHDOO\�VWRRG�RXW�GXULQJ�WKH�ZHHN�IRU�GHPRQVWUDWLQJ�H[FHOOHQW�OHDUQHU�WUDLWV��IDQWDVWLF�DWWLWXGHV�WR�WKHLU�
OHDUQLQJ�DQG�FRQVLVWHQWO\�EHLQJ�WKH�µEHVW�WKDW�WKH\�FDQ�EH¶�HYHU\�GD\��:HOO�GRQH� 

:HHN�EHJLQQLQJ����WK�0DUFK����� 

5HFHSWLRQ�-�-HHU�$UHH 

<HDU��–��'RXJODV�7UHYHQD 

<HDU��–�$PLUD�(PPHUVRQ 

<HDU��–��2OOLH�/DZWRQ 

<HDU��–��6RSKLD�:HHNV 

<HDU��–��%HWV\-0DH�)ROH\-'LFNLQVRQ 

<HDU��–��$OO�RI�<HDU���� 

 

<HDU���DQG���FRPSHWHG�LQ�DQ�H[FLWLQJ�DWKOHWLFV�WRXUQDPHQW�DW�5RWKZHOO�OHLVXUH�FHQWUH�ZKLFK�ZDV�KHOG�E\�$&(6��
7KH�FKLOGUHQ�WKRURXJKO\�HQMR\HG�WKLV�DQG�FRPSHWHG�LQ�VSULQWV��WKURZV��ORQJ�MXPS��WULSOH�MXPS�DQG�MDYHOLQ���7KH�
JLUOV�FRPSHWHG�RQ�WKH���WK�DQG�WKH�ER\V�FRPSHWHG�RQ�WKH���VW��7KH�VFRUHV�ZHUH�WKHQ�FRPELQHG�DQG��-&$�FDPH�
�UG��:HOO�GRQH�WR�� 

%R\V��,VDDF��$OOHQ��%HQML��-DFN��+DUYH\��$DGDP��5\GHU��$OH[��-RVKXD�DQG�7KHR 

*LUOV��0DWLOGD��2OLYLD��(PLO\��-RHOOD��0LD��)ORUHQFH��7D\ORU��6FDUOHWW��5DL-/¶H\DK 



͟ 

 

  2XU�&DPSDLJQ�IRU� 
([FHOOHQW�$WWHQGDQFH� 

$V�\RX�NQRZ�DV�D�VFKRRO�ZH�FRQWLQXH�WR�IRFXV�RQ�H[FHOOHQW�DWWHQGDQFH�
�ZKHUH�DSSURSULDWH���(YHU\�GD\�LQ�VFKRRO�PDWWHUV��/HDUQLQJ�LV�VWUXFWXUHG�
FDUHIXOO\�LQ�VHTXHQFHV��ZLWK�QHZ�NQRZOHGJH�DQG�VNLOOV�WDXJKW��FRQVROLGDW�
HG�DQG�SUDFWLVHG�HYHU\�GD\���,W�LV�SDUDPRXQW�WKDW�ZH�ZRUN�WRJHWKHU�WR�HQ�
VXUH�WKDW�WKH�FKLOGUHQ�DUH�LQ�VFKRRO�RQ�WLPH�HYHU\�GD\�WKH\�DUH�ZHOO��7KLV�
ZLOO�DOORZ�XV�WR�HQVXUH�JDSV�LQ�OHDUQLQJ�DUH�ILOOHG�DQG�WKH�FKLOGUHQ�VWD\�RQ�
WUDFN�DQG�WKULYH�LQ�WKHLU�OHDUQLQJ�� 

)DPLOLHV�WDNLQJ�KROLGD\V�GXULQJ�WHUP�WLPH�KDV�KDG�TXLWH�DQ�LPSDFW�VR�IDU�
WKLV�\HDU�DQG�KDV�XQIRUWXQDWHO\�QHJDWLYHO\�DIIHFWHG�VRPH�FKLOGUHQ��7HDFK�
HUV�DUH�ZRUNLQJ�LQFUHGLEO\�KDUG�WR�HQVXUH�WKDW�DOO�FKLOGUHQ�DUH�PDNLQJ�WKH�
SURJUHVV�WKH\�QHHG�WR�DIWHU�WKH�GLVUXSWLRQ�RI�WKH�SDVW�FRXSOH�RI�\HDUV��$Q\�
IXUWKHU�DEVHQFHV�FUHDWH�PRUH�JDSV�ZKLFK�ZLOO�LQHYLWDEO\�DIIHFW�WKH�FKLOG¶V�
FRQILGHQFH�DQG�SURJUHVV�� 

(DFK�ZHHN�ZH�VKDUH�DWWHQGDQFH�LQ�6SHFLDO�0HQWLRQV�DVVHPEO\�ZLWK�WKH�
ZLQQLQJ�FODVV�GLVSOD\LQJ�RXU�DWWHQGDQFH�WURSK\�LQ�WKH�FODVVURRP��2XU�ZLQ�
QHUV�WKLV�ZHHN�DUH�<HDU��� 

 

 

 

 

 

$WWHQGDQFH�ZLQQHUV 
$V�D�ZKROH�VFKRRO�ZH�KDYH�VHW�D�WDUJHW�IRU�WKH�\HDU�RI������ 

:H�KDYH�UHPRYHG�DOO�&RYLG�UHODWHG�DEVHQFHV�IURP�WKH�DWWHQGDQFH�ILJXUHV��ZKHWKHU�LVRODWLQJ�RU�KDYLQJ�WHVW�
HG�SRVLWLYH�� 

&ODVV 7KLV�ZHHN <HDU�WR�GDWH�IURP�WKH�VWDUW�
RI�6HSWHPEHU 

5HFHSWLRQ ������ ������ 

<HDU�� ������� ������� 

<HDU�� ������� ������� 

<HDU�� ������� ������� 

<HDU�� ������� ������� 

<HDU�� ����� ������� 

<HDU�� ������� ������� 

������$7�25�$%29(�6&+22/�7$5*(7 

%(/2:����-�&$86,1*�&21&(51�	�/(66�&+$1&(�2)�352*5(66 

����	�%(/2:-�3(56,67$17�$%6(1&(-�6(5,286�$77(1'$1&(�&21&(51 

:+2/(�6&+22/�7$5*(7�–���� 

$&78$/�–�������� 
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 &XUULFXOXP�RYHU�WKH�ODVW���ZHHNV�DW�-&$ 
<HDU�� 

<HDU���KDYH�HQMR\HG�OHDUQLQJ�DERXW�PHDVXUHV�LQ�0DWKV��:KLOVW�WKH�ZHDWK�
HU�ZDV�ORYHO\�ODVW�ZHHN��ZH�HQMR\HG�H[SORULQJ�RXU�RXWGRRU�DUHD�WR�PHDV�
XUH�WKH�OHQJWK�DQG�KHLJKW�RI�GLIIHUHQW�REMHFWV��7KLV�ZHHN�ZH�KDYH�VWDUWHG�
WR�ORRN�DW�ZHLJKW�DQG�PDVV��XVLQJ�WKH�ODQJXDJH�RI�KHDYLHU�DQG�OLJKWHU�� 

:H�KDYH�HQMR\HG�ORRNLQJ�LQWR�GLIIHUHQW�PDSV�RI�:UHQWKRUSH�LQ�*HRJUD�
SK\��DQG�LQ�:LVH�7LPH�ZH�KDYH�EHHQ�GLVFXVVLQJ�UHVSRQVLELOLW\�� 

,Q�/LWHUDF\��ZH�KDYH�EHHQ�VWULYLQJ�WR�ZULWH�WKHLU�SOD\�VFULSWV�DQG�WKLQN�
FDUHIXOO\�DERXW�WKHLU�SXQFWXDWLRQ�DQG�ODQJXDJH�FKRLFHV��WKHVH�DUH�DOPRVW�
UHDG\�WR�EH�UHDG�QH[W�ZHHN�DQG�FUHDWHG�LQWR�SXSSHW�VKRZV�� 

,Q�'HVLJQ�DQG�7HFKQRORJ\��ZH�KDYH�EHHQ�EXV\�GHVLJQLQJ�DQG�VWDUWLQJ�WR�
PDNH�WKHLU�EOXHELUG�SXSSHWV��)LUVW�WKH\�FUHDWHG�WKHLU�RZQ�WHPSODWHV��WKHQ�
FDUHIXOO\�XVHG�WKLV�WR�GUDZ�DURXQG�WKH�IHOW�SLHFHV�IRU�WKH�WRS�RI�RXU�VWLFN�
SXSSHWV� 

.H\�GDWHV� 

3DUHQWV�HYHQLQJ��7XHVGD\��WK��	�7KXUVGD\��WK�$SULO 

 

<HDU�� 

<HDU���KDYH�FRQWLQXHG�WKHLU�OHDUQLQJ�RQ�$IULFD�DQG�KDYH�HQMR\HG�UH�
VHDUFKLQJ�1HOVRQ�0DQGHOD��,Q�+LVWRU\��ZH�KDYH�FUHDWHG�D�WLPHOLQH�RI�KLV�
OLIH�DQG�GLVFXVVHG�WKH�LPSDFW�KH�KDV�KDG�RQ�OLIH�WRGD\��7KH�FKLOGUHQ�ZHUH�
VKRFNHG�E\�WKH�DSDUWKHLG� 

,Q�/LWHUDF\��ZH�KDYH�EHHQ�VWULYLQJ�WR�FUHDWH�D�UHFLSH�IRU�µ+RZ�WR�PDNH�D�
3UHWW\�6DOPD�IUXLW�VDODG¶��:H�KDYH�UHGUDIWHG�DQG�XS�OHYHOOHG�RXU�ZULWLQJ�
EHIRUH�SXEOLVKLQJ�WKHP�\HVWHUGD\��:H�DUH�VR�SURXG�RI�WKH�SURJUHVV�ZH�
KDYH�PDGH�DQG�RXU�EHDXWLIXO�KDQGZULWLQJ�WRR� 

,Q�0DWKV��ZH�KDYH�FRPSOHWHG�RXU�VWDWLVWLFV�ZRUN�DQG�KDYH�VWDUWHG�H[SORULQJ��'�DQG��'�VKDSH��:H�KDYH�
GHYHORSHG�RXU�PDWKHPDWLFDO�YRFDEXODU\�WR�GHVFULEH�WKH�SURSHUWLHV�RI�VKDSH�WR�KHOS�XV�LGHQWLI\�DQG�
QDPH�WKH�GLIIHUHQW�VKDSHV� 

/DVW�ZHHN��ZH�KRVWHG�RXU�SDUHQW�ZRUNVKRS��:H�ZDQWHG�WR�VD\�D�KXJH�WKDQN�\RX�IRU�VXSSRUWLQJ�DQG�
MRLQLQJ�XV��7KH�FKLOGUHQ�ORYHG�EHLQJ�DEOH�WR�VKDUH�WKHLU�OHDUQLQJ�
ZLWK�\RX�DQG�ZH�ZHUH�RYHUZKHOPHG�E\�\RXU�DWWHQGDQFH��7KDQN�
\RX�� 

.H\�GDWHV� 

3DUHQWV�HYHQLQJ��7XHVGD\��WK��	�7KXUVGD\��WK�$SULO 
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 &XUULFXOXP�RYHU�WKH�ODVW���ZHHNV�DW�-&$ 
<HDU�� 

<HDU���KDYH�EHHQ�LQVSLUHG�RYHU�WKH�SDVW�IHZV�E\�WKH�WH[W�$UWKXU�DQG�WKH�*ROGHQ�
5RSH�WR�ZULWH�DQ�DGYHQWXUH�VWRU\�EDVHG�RQ�D�1RUVH�P\WK��7KH\�KDYH�SUDFWLVHG�
WKHLU�XVH�RI�IURQWHG�DGYHUELDOV�WR�VWDUW�VHQWHQFHV�LQ�GLIIHUHQW�ZD\V�DQG�FUHDWHG�
VXVSHQVH�E\�GHVFULELQJ�WKH�VHWWLQJ�DQG�XVLQJ�HOOLSVLV�� 

,Q�0DWKV��ZH�KDYH�FRQWLQXHG�WR�OHDUQ�DERXW�FRQYHUWLQJ�PHDVXUHPHQWV�EHWZHHQ�
PHWUHV��FHQWLPHWUHV�DQG�PLOOLPHWUHV�DQG�KDYH�VWDUWHG�WR�OHDUQ�WR�FDOFXODWH�WKH�
SHULPHWHU�DQG�DUHD�RI�VKDSHV�� 

,Q�'7��ZH�KDYH�GHVLJQHG�RXU�RZQ�9LNLQJ�VKLHOG�DQG�DUH�UHDG\�WR�PDNH�WKHVH��,Q�
+LVWRU\�ZH�KDYH�DOVR�XVHG�RU�LQTXLUHU�VNLOOV�WR�ILQG�RXW�PRUH�DERXW�9LNLQJ�KRPHV�
DQG�YLOODJHV�UHDG\�IRU�RXU�9LNLQJ�GD\�QH[W�ZHHN�� 

<HDU���WKRURXJKO\�HQMR\HG�WKHLU�9LNLQJ�SDUHQW�ZRUNVKRS�DQG�KDYH�EHHQ�FRPLQJ�
XS�ZLWK�D�UDQJH�RI�DFWLYLWLHV�WKH\�ZRXOG�LQFOXGH�LQ�WKHLU�RZQ�9LNLQJ�ZRUNVKRS� 

.H\�GDWHV� 

3DUHQWV�HYHQLQJ��7XHVGD\��WK��	�7KXUVGD\��WK�$SULO 

 

<HDU�� 

<HDU���KDYH�KDG�D�IDQWDVWLF�FRXSOH�RI�ZHHNV��7KH\�KDYH�EHHQ�ZRUNLQJ�
UHDOO\�KDUG�RQ�ZULWLQJ�VRPH�SHUVXDVLYH�OHWWHUV�WR�\HDU���DERXW�WKH�GDQ�
JHUV�RI�QRW�UHF\FOLQJ�DQG�KRZ�ZH�FDQ�KHOS�WR�VDYH�WKH�SODQHW��2QFH�WKH\�
SURGXFHG�WKHVH��WKH\�WKHQ�HQMR\HG�EX\LQJ�VWDPSV�DQG�SRVWLQJ�WKHVH�DW�
WKH�SRVW�RIILFH� 

,Q�0WKV��ZH�KDYH�EHHQ�FRQWLQXLQJ�WR�GHYHORS�RXU�NQRZOHGJH�RI�IUDFWLRQV�ZKHUH�ZH�KDYH�EHHQ�FRQYHUW�
LQJ�WKHVH�LQWR�GHFLPDOV� 

)LQDOO\��LQ�*HRJUDSK\��ZH�KDYH�FRQWLQXHG�WR�GHYHORS�RXU�NQRZOHGJH�RI�VXVWDLQDELOLW\�ZKHUH�ZH�KDYH�
EHHQ�FRQWLQXLQJ�WR�XQGHUVWDQG�WKH�GLIIHUHQFH�EHWZHHQ�UHQHZDEOH�DQG�QRQ-UHQHZDEOH�UHVRXUFHV�DQG�
KRZ�WKLV�LV�EHQHILWWLQJ�RU�DIIHFWLQJ�RXU�SODQHW� 

.H\�GDWHV� 

3DUHQWV�HYHQLQJ��7XHVGD\��WK��	�7KXUVGD\��WK�$SULO 

�� 
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 &XUULFXOXP�RYHU�WKH�ODVW���ZHHNV�DW�-&$ 
<HDU�� 

<HDU��¶V�OHDUQLQJ�KDV�WDNHQ�WKHP�WR�5RPDQ�%ULWDLQ�WKLV�ZHHN���'LG�\RX�
NQRZ�WKDW�WKHUH�DUH�ORWV�RI�WKLQJV�WKDW�DSSHDU�LQ�%ULWDLQ�WRGD\�WKDW�
5RPDQ¶V�EURXJKW�RYHU�QHDUO\�������\HDUV�DJR���$V�ZHOO�DV�WKLV��ZH�KDYH�
FUHDWHG�RXU�ILQDO�$UW�SLHFHV�LQ�WKH�VW\OH�RI�6XH�'DYLV-9DFKRQ�–�ZH�KDYH�
KDG�WR�SHUVHYHUH�WR�ILQG�WKH�EHVW�ZD\�WR�UH-FUHDWH�KHU�ZRUN� 

,Q�/LWHUDF\��ZH�KDYH�EHHQ�VWULYLQJ�WR�FUHDWH�SHUVXDVLYH�ZULWLQJ�XVLQJ�ORWV�
RI�GLIIHUHQW�IHDWXUHV�IURP�D�UDQJH�RI�:$*2//V���,Q�0DWKV��ZH�KDYH�
FRQWLQXHG��DQG�YHU\�QHDUO\�FRPSOHWHG��RXU�IUDFWLRQV�ZRUN�–�WKLV�ZHHN�
ZH�KDYH�EHHQ�SDUWLFXODUO\�ORRNLQJ�DW�IUDFWLRQ�SUREOHP�VROYLQJ�VWUDWH�
JLHV� 

.H\�GDWHV�� 

3DUHQWV�HYHQLQJ��7XHVGD\��WK��	�7KXUVGD\��WK�$SULO 

 

<HDU�� 

<HDU���KDYH�KDG�DQ�H[FHOOHQW�IRUWQLJKW�RI�OHDUQLQJ��,Q�/LWHUDF\��
ZH�KDYH�EHHQ�OHDUQLQJ�WR�SHUVXDGH�DQG�KDYH�EHHQ�ZULWLQJ�WR�
$XJXVW�LQ�:RQGHU�WR�SHUVXDGH�KLP�WR�VWD\�LQ�VFKRRO��1H[W�
ZHHN��ZH�ZLOO�XVH�WKHVH�VNLOOV�WR�SHUVXDGH�VRPHRQH�DERXW�D�
WRSLF�RI�RXU�FKRLFH��:H�KDYH�DOVR�HQMR\HG�WLPH�XSGDWLQJ�RXU�
%RRN�ERRNV�ZLWK�RXU�IHHOLQJV�DQG�RSLQLRQV�DERXW�ZKDW�ZH�DUH�
UHDGLQJ�� 

,Q�0DWKV��ZH�KDYH�FRQWLQXHG�WR�OHDUQ�DERXW�GDWD�DQG�VKDSH��
,Q�36+(�ZH�KDYH�EHHQ�OHDUQLQJ�DERXW�PRQH\��EXGJHWLQJ�DQG�
LQ-DSS�SXUFKDVHV���:H�KDYH�DOVR�FUHDWHG�RXU�RZQ�µ3RVLWLYLW\�
3RFNHWERRNV¶�WR�UHPLQG�XV�RI�DOO�WKH�WKLQJV�WKDW�PDNH�XV�KDS�
S\�DQG�WKDW�ZH�DUH�SURXG�RI��,Q�$UW��ZH�KDYH�EHHQ�SUDFWLFLQJ�
RXU�GUDZLQJ�DQG�FKDON�SDVWHOV�VNLOOV�� 

7KLV�ZHHN��ZH�KDYH�FRPSOHWHG�RXU�0RFN�6$7V�DQG�KDYH�
ZRUNHG�VR�KDUG�WKLV�ZHHN��DQG�DOO�\HDU���3OHDVH�FRQWLQXH�WR�VXS�
SRUW�<HDU���LQ�WKHLU�KRPHZRUN�DQG�UHYLVLRQ�� 

.H\�GDWHV�� 

3DUHQWV�HYHQLQJ��7XHVGD\��WK��	�7KXUVGD\��WK�$SULO 

<HDU���6$7V�ZHHN��0RQGD\��WK�0D\�–�7KXUVGD\���WK�0D\� 

5HVLGHQWLDO�0HHWLQJ��7KXUVGD\���WK�0D\������SP�� 



ͣ 

 

   
+LJKOLJKWV�RI�WKH�
:HHN�IURP�7ZLWWHU 

 
 

 

 
 
 
 
 

 

 

 

 

 

 

 

�� 
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'DWHV�IRU�<RXU�'LDU\ 

 

,16(7�'$<6 
0RQGD\���WK��-XO\����� 

7XHVGD\���WK�-XO\����� 

 

$GGLWLRQDO�EDQN�KROLGD\—0RQGD\��WK�-XQH����� 

 
3DUHQWV�(YHQLQJV 

���������DQG����������–�3DUHQWV¶�HYHQLQJV 

�������DQG��������–�3DUHQWV¶�HYHQLQJV 

5HSRUWV 

�������-�3URJUHVV�FKHFN�RXW�WR�SDUHQWV� 

��������–�3URJUHVV�FKHFN�RXW�WR�SDUHQWV 

��������–�(QG�RI�\HDU�UHSRUWV�WR�SDUHQWV 

  

7KHPH�'D\V�:HHNV 

:F����������-�+LVWRU\�:HHN 

���������-�:RUOG�%RRN�'D\ 

ZF��������–�7KHPH�ZHHN� 

ZF��������-�&UHDWLYH�$UWV�ZHHN� 

 

3HUIRUPDQFHV 

��������-�$UW�JDOOHU\�HYHQLQJ 

���������	��������–�&UHDWLYH�$UWV�HYHQLQJV 

Z�F���������–�&HOHEUDWLRQ�ZHHN 

  

6SRUWV�'D\ 

�������� 

�������5HVHUYH�6SRUWV�'D\ 

6XPPHU�)DLU 
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:ĞƌƌǇ��ůĂǇ��ĐĂĚĞŵǇ 

 

�ŚŝůĚ�WƌŽƚĞĐƟŽŶ Θ�^ĂĨĞŐƵĂƌĚŝŶŐ 
 
 

dŚĞ�ĚĞƐŝŐŶĂƚĞĚ �ŚŝůĚ�WƌŽƚĞĐƟŽŶ�KĸĐĞƌƐ ĨŽƌ�ƚŚŝƐ ĂĐĂĚĞŵǇ�ĂƌĞ͗ 
 

 

 
DƌƐ����ůůŝŽƩ 

�ĞƐŝŐŶĂƚĞĚ�^ĂĨĞŐƵĂƌĚŝŶŐ�>ĞĂĚ����� 

,ĞĂĚƚĞĂĐŚĞƌΛũĞƌƌǇĐůĂǇĂĐĂĚĞŵǇ͘ǁĂŬĞĮĞůĚ͘ƐĐŚ͘ƵŬ� 

 

 

 

������������������������������������������� 

 

 

Dƌ�d�WĂůŝŶ 

�ĞƉƵƚǇ�^ĂĨĞŐƵĂƌĚŝŶŐ�>ĞĂĚ������������������� 

dŽŶǇ͘ƉĂůŝŶΛũĞƌƌǇĐůĂǇĂĐĂĚĞŵǇ͘ǁĂŬĞĮĞůĚ͘ƐĐŚ͘ƵŬ� 
 

 

 

 

 

 
dŚĞ�ĚĞƐŝŐŶĂƚĞĚ ^ĂĨĞŐƵĂƌĚŝŶŐ�'ŽǀĞƌŶŽƌ�ŝƐ�Dƌ����ĂƌƚĞƌ� 

�ŶĚƌĞǁ͘�ĂƌƚĞƌΛũĞƌƌǇĐůĂǇĂĐĂĚĞŵǇ͘ǁĂŬĞĮĞůĚ͘ƐĐŚ͘ƵŬ� 
 

 


