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'HDU�3DUHQWV��&DUHUV 

:RUOG�%RRN�'D\� 

7KXUVGD\�ZDV�:RUOG�%RRN�'D\�DQG�ZH�KDG�EULOOLDQW�GD\�FHOHEUDWLQJ�RXU�ORYH�RI�UHDGLQJ��:H�ORYHG�WKH�3$5$'(�
DQG�WKH�EHVW�SDUW�ZDV�VKDULQJ�LW�ZLWK�DOO�WKH�SDUHQWV�DQG�FDUHUV�ZKR�FRXOG�PDNH�LW��7KDQN�\RX�IRU�DOO�\RXU�KDUG�
ZRUN�RQ�WKH�FRVWXPHV��,Q�VFKRRO��RXU�0$6.('�5($'(5�DVVHPEO\�ZDV�D�UHDO�WUHDW��7KH�FKLOGUHQ�KDG�WR�JXHVV�
¶:KR¶V�WKDW�EHKLQG�WKH�PDVN"¶�DV�WKH�WHDFKHUV�UHDG�IURP�WKHLU�IDYRXULWH�VWRULHV� 

%RRN�VZDS�VKHGV� 

7KDQN�\RX�IRU�WKH�NLQG�GRQDWLRQV�RI�SUHORYHG�ERRNV�IRU�RXU�%RRN�6ZDS�VKHGV��7KH�FRPPXQLW\�ERRN�VZDS�VKHGV�
ZHUH�IXQGHG�E\�RXU�37$�DQG�ZLOO�EH�D�YDOXDEOH�ZD\�RI�UHF\FOLQJ�DQG�SDVVLQJ�RQ�SUHORYHG�ERRNV�WKDW�FKLOGUHQ�
KDYH�ILQLVKHG�ZLWK��:H�ZLOO�EH�LQ�WRXFK�VKRUWO\�ZLWK�IXUWKHU�GHWDLOV�RI�ZKHQ�DQG�KRZ�WR�XVH�WKH�VKHGV�� 

 

3DUHQW���FDUHU�HYHQLQJV 

3DUHQWV�HYHQLQJV�WKLV�WHUP�ZLOO�WDNH�SODFH�LQ�WKH�DFDGHP\�RQ�7XHVGD\���QG�0DUFK�DQG�7KXUVGD\���WK�0DUFK��
:H�DUH�GHOLJKWHG�WR�EH�DEOH�WR�ZHOFRPH�\RX�WR�RXU�ILUVW�IDFH�WR�IDFH�FRQVXOWDWLRQ�IRU�TXLWH�VRPH�WLPH� 

:KLOVW�ZH�DUH�QRW�UHTXLULQJ�WKH�ZHDULQJ�RI�IDFH�PDVNV��\RX�DUH�PRUH�WKDQ�ZHOFRPH�WR�ZHDU�WKHP�� 

7RGD\�\RX�KDYH�UHFHLYHG�D�IRUP�UHTXHVWLQJ�D�SUHIHUUHG�WLPH�VORW��3OHDVH�UHWXUQ�WKHVH�E\�)ULGD\���WK�0DUFK��<RX�
ZLOO�EH�DGYLVHG�RI�\RXU�DOORFDWHG�WLPH�RQ�)ULGD\���WK�0DUFK�� 

3DUHQW���FDUHU�HYHQWV�QH[W�ZHHN 

0RQGD\��WK�0DUFK�����SP—<HDU���6$76�,QIRUPDWLRQ�0HHWLQJ��,Q�WKH�6FKRRO�+DOO 

7XHVGD\��WK�0DUFK������SP—<HDU���0XOWLSOLFDWLRQ�7DEOHV�&KHFN�0HHWLQJ��,Q�WKH�6FKRRO�+DOO�� 

:HGQHVGD\��WK�0DUFK�������DP—<HDU���9LNLQJV�3DUHQW�:RUNVKRS���:H�DUH�OLPLWLQJ�DWWHQGDQFH�WR�RQH�SDUHQW�
SHU�FKLOG�DW�WKH�<HDU���HYHQW��� 

:H�DGYLVH�\RX�WR�ZHDU�D�PDVN�DW�WKHVH�HYHQWV�LQ�OLQH�ZLWK�JRYHUQPHQW�JXLGDQFH�� 

7HDFKLQJ�$VVLVWDQW�9DFDQF\ 

3OHDVH�FDQ�\RX�KHOS"�:H�DUH�FXUUHQWO\�UHFUXLWLQJ�IRU�DQ�H[SHULHQFHG�7HDFKLQJ�$VVLVWDQW�WR�MRLQ�XV��2XU�WHDFKHUV�
DQG�WHDFKLQJ�DVVLVWDQWV�DUH�DQ�DPD]LQJ�WHDP�RI�WDOHQWHG�DQG�DVSLUDWLRQDO�SURIHVVLRQDOV�DQG�ZH�UHDOO\�QHHG�
VRPHRQH�HTXDOO\�DPD]LQJ�WR�MRLQ�XV��8QIRUWXQDWHO\��ZH�KDYH�KDG�OLWWOH�LQWHUHVW�LQ�RXU�SRVW�VR�LI�\RX�GR�NQRZ�DQ\�
RQH�ZKR�PLJKW�EH�LQWHUHVWHG��SOHDVH�HQFRXUDJH�WKHP�WR�JHW�LQ�WRXFK��'HWDLOV�RI�WKH�SRVW�DUH�RQ�RXU�ZHEVLWH�� 

+DYH�D�JRRG�ZHHNHQG���0UV�&�(OOLRWW���+HDGWHDFKHU 

 -HUU\�&OD\�$FDGHP\�
1HZVOHWWHU 

	������͠����������͜͞͞͞ 
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7HDFKHUV�DUH�VR�SURXG�RI�WKH�DPD]LQJ�HIIRUW�RI�WKH�FKLOGUHQ�LQ�WKHLU�FODVV�DQG�ZRXOG�OLNH�WR�
FHOHEUDWH�WKH�HIIRUW�WKH\�DUH�PDNLQJ��7KH\�KDYH�FKRVHQ�WKHLU�6SHFLDO�0HQWLRQ��VRPHRQH�

ZKR�KDV�UHDOO\�VWRRG�RXW�GXULQJ�WKH�ZHHN�IRU�GHPRQVWUDWLQJ�H[FHOOHQW�OHDUQHU�WUDLWV��IDQWDVWLF�DWWLWXGHV�WR�WKHLU�
OHDUQLQJ�DQG�FRQVLVWHQWO\�EHLQJ�WKH�µEHVW�WKDW�WKH\�FDQ�EH¶�HYHU\�GD\��:HOO�GRQH� 

:HHN�EHJLQQLQJ����WK�)HEUXDU\����� 

5HFHSWLRQ�-�0DGHOLQH�0RRUH 

<HDU��–��0LOOHU�%XUQV 

<HDU��–�*HRUJH�:DUGHOO 

<HDU��–��=DFKDU\�+REVRQ-%RZQHVV 

<HDU��–��(YH�:LOOLDPVRQ 

<HDU��–��)ORUHQFH�/DQFDVWHU 

<HDU��–��2OLYLD-0D\�6KDZ� 

 

 

:H�ZRXOG�OLNH�WR�FHOHEUDWH�:RUOG�'RZQ�6\QGURPH�'D\�RQ�0RQGD\���VW�RI�0DUFK�E\�FRPLQJ�WR�VFKRRO�ZHDULQJ�
FRORXUIXO�VRFNV��� 

3HRSOH�ZLWK�'RZQ�6\QGURPH�KDYH�DQ�H[WUD�FKURPR�
VRPH��WKH\�KDYH���FRSLHV�RI�FKURPRVRPH����-�KHQFH�
��������VW�0DUFK���DQG�WR�UDLVH�DZDUHQHVV�DQG�VXSSRUW�
:RUOG�'RZQ�6\QGURPH�GD\�WKH��/RWV�RI�6RFNV��FDP�
SDLJQ�LV�D�ZRUOGZLGH�FDPSDLJQ�UXQ�E\�'RZQ�6\QGURPH�
,QWHUQDWLRQDO��:K\�/RWV�RI�6RFNV" 

7KLV�LV�D�SLFWXUH�RI�FKURPRVRPHV�ZKLFK�VRPH�VD\�ORRN�
D�OLWWOH�ELW�OLNH�SDLUV�RI�VRFNV���6RPHWLPHV�SHRSOH�KDYH�
DQ�H[WUD�µVRFN¶�RU�FKURPRVRPH�DQG�D�SHUVRQ�ZLWK�'RZQ�
V\QGURPH�KDV�DQ�H[WUD�FRS\�RI�FKURPRVRPH����DV�\RX�
FDQ�VHH�LQ�WKH�SLFWXUH��7KDW¶V�RN�–�LW�MXVW�PHDQV�WKDW�
VRPH�WKLQJV�DUH�D�OLWWOH�KDUGHU�IRU�WKHP���7KH\�DUH�D�OLWWOH�
GLIIHUHQW�EXW�GLIIHUHQW�LV�RN��3HRSOH�ZLWK�'RZQ�V\QGURPH�

OHDUQ��ODXJK��ORYH��OLYH�DQG��MXVW�OLNH�WKH�UHVW�RI�XV��VRPHWLPHV�DOVR�JHW�FURVV��VDG��GLVOLNH�WKLQJV��JHW�XQFRPIRUWD�
EOH�EHLQJ�VWDUHG�DW�DQG�MXVW�ZDQW�WR�MRLQ�LQ�ZLWK�HYHU\RQH�HOVH���:KHUH�FKLOGUHQ�ZLWK�'RZQ�V\QGURPH�DQG�RWKHU�
GLVDELOLWLHV�DUH�JLYHQ�RSSRUWXQLWLHV�WR�MRLQ�LQ��DOO�FKLOGUHQ�EHQHILW�IURP�WKLV�DQG�HQYLURQPHQWV�RI�IULHQGVKLS��DF�

FHSWDQFH��UHVSHFW�IRU�HYHU\RQH�DQG�KLJK�H[SHFWDWLRQV�DUH�FUHDWHG� 

,QFOXVLYH�HQYLURQPHQWV�DOVR�KHOS�WR�SUHSDUH�DOO�WRGD\¶V�FKLOGUHQ�IRU�OLIH�DV�WRPRU�
URZ¶V�DGXOWV��HQDEOLQJ�DGXOWV�ZLWK�'RZQ�6\QGURPH�WR�OLYH��ZRUN�DQG�MRLQ-LQ��ZLWK�
FRQILGHQFH�DQG�LQGHSHQGHQFH��IXOO\�LQFOXGHG�LQ�VRFLHW\�DORQJVLGH�WKHLU�IULHQGV�DQG�
SHHUV� 
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  2XU�&DPSDLJQ�IRU� 
([FHOOHQW�$WWHQGDQFH� 

$V�\RX�NQRZ�DV�D�VFKRRO�ZH�FRQWLQXH�WR�IRFXV�RQ�
H[FHOOHQW�DWWHQGDQFH��ZKHUH�DSSURSULDWH���(YHU\�
GD\�LQ�VFKRRO�PDWWHUV��/HDUQLQJ�LV�VWUXFWXUHG�FDUH�
IXOO\�LQ�VHTXHQFHV��ZLWK�QHZ�NQRZOHGJH�DQG�VNLOOV�
WDXJKW��FRQVROLGDWHG�DQG�SUDFWLVHG�HYHU\�GD\���,W�LV�
SDUDPRXQW�WKDW�ZH�ZRUN�WRJHWKHU�WR�HQVXUH�WKDW�
WKH�FKLOGUHQ�DUH�LQ�VFKRRO�RQ�WLPH�HYHU\�GD\�WKH\�
DUH�ZHOO��7KLV�ZLOO�DOORZ�XV�WR�HQVXUH�JDSV�LQ�OHDUQ�
LQJ�DUH�ILOOHG�DQG�WKH�FKLOGUHQ�VWD\�RQ�WUDFN�DQG�
WKULYH�LQ�WKHLU�OHDUQLQJ�� 

(DFK�ZHHN�ZH�VKDUH�DWWHQGDQFH�LQ�6SHFLDO�0HQWLRQV�DVVHPEO\�ZLWK�WKH�ZLQQLQJ�FODVV�GLVSOD\LQJ�RXU�DWWHQGDQFH�
WURSK\�LQ�WKH�FODVVURRP��2XU�ZLQQHUV�WKLV�ZHHN�DUH�<HDU��� 

:H�KDYH�UHPRYHG�DOO�DEVHQFHV�IURP�WHVWLQJ�SRVLWLYH�IRU�FRYLG�RU�LVRODWLQJ�GXH�WR�FRYLG�IURP�WKH�DWWHQGDQFH�ILJ�
XUHV�DV�UHJXODWLRQV�SUHYHQW�DWWHQGDQFH�LQ�WKHVH�FDVHV��� 

 

 

 

 

 

$WWHQGDQFH�ZLQQHUV 
$V�D�ZKROH�VFKRRO�ZH�KDYH�VHW�D�WDUJHW�IRU�WKH�\HDU�RI������ 

+ROLGD\V�LQ�WHUP�WLPH��$V�\RX�NQRZ�KROLGD\V�LQ�WHUP�WLPH�FDQQRW�EH�DXWKRULVHG�XQOHVV�LQ�H[FHSWLRQDO�FLU�
FXPVWDQFHV��3OHDVH�EH�DZDUH�WKDW�ZH�PXVW�GR�HYHU\WKLQJ�ZH�FDQ�WR�HQVXUH�WKH�FKLOGUHQ�DUH�LQ�VFKRRO�WR�
HQDEOH�WKHP�WR�WR�FRQVROLGDWH�OHDUQLQJ�DQG�ILOO�WKH�JDSV�IURP�WKH�SDVW�FRXSOH�RI�\HDUV��$Q\�DGGLWLRQDO�WLPH�
DZD\�IURP�VFKRRO�LV�GHWULPHQWDO�WR�WKH�FKLOG¶V�OHDUQLQJ��� 

&ODVV 7KLV�ZHHN <HDU�WR�GDWH�IURP�WKH�VWDUW�
RI�6HSWHPEHU 

5HFHSWLRQ ������� ������ 

<HDU�� ������ ������� 

<HDU�� ������� ������� 

<HDU�� ������� ������� 

<HDU�� ������� ������� 

<HDU�� ������� ������� 

<HDU�� ������� ������ 

������$7�25�$%29(�6&+22/�7$5*(7 

%(/2:����-�&$86,1*�&21&(51�	�/(66�&+$1&(�2)�352*5(66 

����	�%(/2:-�3(56,67$17�$%6(1&(-�6(5,286�$77(1'$1&(�&21&(51 

:+2/(�6&+22/�7$5*(7�–���� 

$&78$/�–������� 
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 &XUULFXOXP�RYHU�WKH�ODVW���ZHHNV�DW�-&$ 
<HDU�� 

<HDU���FHOHEUDWHG�WKH�HQG�RI�WKHLU�3DGGLQJWRQ�OHDUQLQJ�ZLWK�D�IDQWDVWLF�
ZRUNVKRS�DW�WKH�HQG�RI�ODVW�KDOI�WHUP��:H�ZHUH�GHOLJKWHG�WR�VKDUH�RXU�
OHDUQLQJ�ZLWK�SDUHQWV�DQG�JUDQGSDUHQWV�-�WKDQN�\RX�WR�HYHU\RQH�WKDW�
ZDV�DEOH�WR�DWWHQG� 

:H�KDYH�VWDUWHG�WKLV�KDOI�WHUP�ZLWK�D�YHU\�EXV\�ZHHN�WKLQNLQJ�DERXW�
IULHQGVKLSV�LQ�36+&(�DQG�/LWHUDF\��ZKHUH�ZH�KDYH�EHHQ�WKLQNLQJ�DERXW�
WKH�SHUIHFW�LQJUHGLHQWV�WR�PDNH�D�JRRG�IULHQG� �:H�ORYHG�FUHDWLQJ�D�
IULHQGVKLS�ZHE�WR�VKRZ�KRZ�ZH�DUH�DOO�FRQQHFWHG�LQ�<HDU����,Q�6FL�
HQFH� �ZH LQYHVWLJDWHG�WKH�ZHDWKHU�IRUHFDVW�IRU�:UHQWKRUSH�IRU�WKLV�
ZHHN�DQG�FUHDWHG�RXU�RZQ�ZHDWKHU�FKDUW�XVLQJ�V\PEROV� 

:RUOG�%RRN�'D\�ZDV�EULOOLDQW��ZH�HQMR\HG�OLVWHQLQJ�WR�VWRULHV��FUHDWLQJ�
UROH�SOD\��VZDSSLQJ�ERRNV�DQG�PDNLQJ�XS�RXU�RZQ�IDLU\WDOH�LGHDV�  

.H\�GDWHV� 

3DUHQWV�HYHQLQJ��7XHVGD\���QG�	�7KXUVGD\���WK�0DUFK 

 

 

 

<HDU�� 

:KDW�D�EULOOLDQW�VWDUW�EDFN�DIWHU�WKH�KDOI�WHUP��<HDU���DUH�
VKRZLQJ�VXFK�KLJK�H[SHFWDWLRQV�DQG�GHPRQVWUDWLQJ�VR�
PXFK�HQWKXVLDVP�LQ�WKHLU�OHDUQLQJ� 

,Q�/LWHUDF\��ZH�KDYH�VWDUWHG�D�QHZ�SLHFH�RI�ZULWLQJ��2XU�QHZ�WH[W�W\SH�LV�µLQVWUXFWLRQV¶�DQG�ZH�KDYH�EHHQ�LGHQWLI\�
LQJ�DQG�FULWLTXLQJ�WKH�GLIIHUHQW�IHDWXUHV�VR�WKDW�ZH�FDQ�LQFOXGH�WKHP�LQ�RXU�RZQ�ZULWLQJ� 

,Q�0DWKV��ZH�KDYH�DOVR�VWDUWHG�D�QHZ�XQLW�RQ�VWDWLVWLFV��7KLV�ZHHN��ZH�KDYH�H[SORUHG�WDOO\�FKDUWV��:H�KDYH�PDV�
WHUHG�JURXSLQJ�DQG�WDOO\LQJ�LQ�ILYHV��UHFRUGHG�RXU�RZQ�WDOO\�FKDUWV�DQG�DOVR�LQWHUSUHWHG�WKH�UHVXOWV� 

,Q�5�(��ZH�KDYH�FRQWLQXHG�RXU�OHDUQLQJ�RQ�&KULVWLDQLW\��7KLV�ZHHN�ZDV�6KURYH�7XHVGD\�DQG�ZH�HQMR\HG�OHDUQLQJ�
DERXW�KRZ�&KULVWLDQV�FHOHEUDWH��ZKLOH�DOVR�PDNLQJ�GHOLFLRXV�SDQFDNHV��:H�DUH�H[WUHPHO\�H[FLWHG�IRU�RXU�YLVLW�WR�
:DNHILHOG�&DWKHGUDO�RQ�0RQGD\��WK�0DUFK� 

7R�ILQLVK�WKH�ZHHN��ZH�FHOHEUDWHG�:RUOG�%RRN�'D\��:H�KDG�D�PDJLFDO�GD\�H[SORU�
LQJ�QHZ�ERRNV��H[FKDQJLQJ�ERRNV��D�VXSHU�SDUDGH�DQG�HYHQ�HQMR\HG�D�FODVV�
VZDS�WR�VKDUH�RXU�ORYH�RI�ERRNV�WRR� 

.H\�GDWHV� 

0RQGD\��WK�0DUFK�–�<U��:DNHILHOG�&DWKHGUDO�7ULS 

0RQGD\��WK�0DUFK�–�<U��3DUHQW�6$76�0HHWLQJ�#���� 

3DUHQWV�HYHQLQJ��7XHVGD\���QG�	�7KXUVGD\���WK�0DUFK 

3DUHQW�ZRUNVKRS��:HGQHVGD\���UG�0DUFK�����DP� 
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 &XUULFXOXP�RYHU�WKH�ODVW���ZHHNV�DW�-&$ 
<HDU�� 

:KDW�D�IDQWDVWLF�VWDUW�ZH�KDYH�KDG�EDFN�DIWHU�WKH�KDOI�
WHUP��<HDU���KDYH�FRPH�EDFN�ZLWK�EULOOLDQW�DWWLWXGHV�DQG�
DUH�FRQWLQXLQJ�WR�VKRZFDVH�WKHLU�ORYH�IRU�OHDUQLQJ��� 

,Q�/LWHUDF\��ZH�KDYH�EHJXQ�OHDUQLQJ�DERXW�RXU�QHZ�WH[W�
W\SH�µDGYHQWXUH�VWRULHV�¶�:H�KDYH�EHHQ�IDQWDVWLF�GHWHF�
WLYHV�ZKHQ�LGHQWLI\LQJ�WKH�NH\�IHDWXUHV�RI�WKH�WH[W�W\SH�DQG�
DUH�ORRNLQJ�DW�ZD\V�ZH�FDQ�LQFOXGH�WKHVH�LQ�RXU�RZQ�ZULW�
LQJ�� 

,Q�0DWKV��ZH�DUH�FRQFOXGLQJ�RXU�OHDUQLQJ�RQ�PRQH\��7KLV�
KDV�EHHQ�D�UHDOO\�FKDOOHQJLQJ�FRQFHSW�DQG�WKH�FKLOGUHQ�KDYH�VKRZQ�WKHLU�SKHQRPHQDO�UHVLOLHQFH�ZKHQ�VXEWUDFWLQJ�

PRQH\�DQG�ILQGLQJ�FKDQJH�� 

)RU�+LVWRU\��ZH�FUHDWHG�DQ�LQWHUHVWLQJ�IDFW�ILOH�DERXW�9LNLQJ�JRGV�DQG�JRGGHVVHV��
:H�KDYH�UHVHDUFKHG�WKH�PHDQLQJ�RI�WKHLU�QDPH��IDPLO\�DQG�ZK\�WKH\�ZHUH�VHHQ�
DV�LPSRUWDQW�WR�WKH�9LNLQJV�� 

<HDU���KDYH�HQGHG�WKHLU�ZHHN�RQ�WKH�IDEXORXV�:RUOG�%RRN�'D\�ZKHUH�ZH�VDZ�
VRPH�EULOOLDQW�DQG�LPDJLQDWLYH�FRVWXPHV��7KH\�H[SORUHG�DQG�GHVFULEHG�WKHLU�FKDU�
DFWHU�DQG�HQMR\HG�D�UDQJH�RI�ERRN�DFWLYLWLHV�RQ�WKH�DIWHUQRRQ� 

.H\�GDWHV� 

3DUHQW�ZRUNVKRS��:HGQHVGD\��WK�0DUFK��
����DP 

3DUHQWV�HYHQLQJ��7XHVGD\���QG�	�7KXUVGD\�
��WK�0DUFK 

 

<HDU�� 

<HDU���KDYH�KDG�D�IDQWDVWLF�ILUVW�ZHHN�EDFN�DW�VFKRRO��$V�LW�ZDV�6KURYH�
7XHVGD\�WKLV�ZHHN��WKH�FKLOGUHQ�WKRURXJKO\�HQMR\HG�PDNLQJ�GHOLFLRXV�
SDQFDNHV��,Q�/LWHUDF\��WKH\�WKHQ�XVHG�WKHLU�H[SHULHQFH�RI�PDNLQJ�SDQ�
FDNHV�WR�SURGXFH�VRPH�UHFLSHV�WR�VKDUH�ZLWK�RWKHUV�RQ�KRZ�WR�PDNH�WKH�
EHVW�SDQFDNHV�� 

,Q�0DWKV��WKH�FKLOGUHQ�KDYH�EHHQ�GHYHORSLQJ�WKHLU�NQRZOHGJH�VXUURXQGLQJ�IUDFWLRQV�ZKHUH�WKH\�KDYH�
VWDUWHG�WR�DSSO\�WKLV�NQRZOHGJH�DORQJ�ZLWK�WKHLU�NQRZOHGJH�RI�PXOWLSO\LQJ�DQG�GLYLGLQJ�WR�ILQG��HTXLYDOHQW�
IUDFWLRQV�� 

)LQDOO\��DV�LW�ZDV�:RUOG�%RRN�'D\��<HDU���WKRURXJKO\�HQ�
MR\HG�GUHVVLQJ�XS�IRU�WKLV��7KH\�UHDOO\�HQMR\HG�FUHDWLQJ�DQ�
DOWHUQDWLYH�WLWOH�IRU�WKH�ERRN�µ7KH�,QYLVLEOH¶�DQG�EHFRPLQJ�
LOOXVWUDWRUV�WR�GHVLJQ�D�GLIIHUHQW�IURQW��FRYHU�WKDW�ZRXOG�HQ�
WLFH�WKH�UHDGHU�WR�UHDG�WKH�ERRN�� 

.H\�GDWHV� 

3DUHQW�ZRUNVKRS����WK�0DUFK�����DP� 

3DUHQW�(YHQLQJ��7XHVGD\���QG�	�7KXUVGD\���WK�0DUFK 
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 &XUULFXOXP�RYHU�WKH�ODVW���ZHHNV�DW�-&$ 
<HDU�� 

$QRWKHU�IDQWDVWLF�WZR�ZHHNV�LQ�<HDU���–�WKH�FKLOGUHQ�KDYH�FRQ�
WLQXHG�WR�ZRUN�LQFUHGLEO\�KDUG�LQ�WKHLU�WKHPH�DQG�QRZ�NQRZ�
PDQ\�JHRJUDSKLFDO�IDFWV�DERXW�ORQJLWXGH��ODWLWXGH�DQG�ELRPHV���
,Q�*HRJUDSK\��ZH�ZLOO�QRZ�PRYH�RQ�WR�ORRN�DW�FRQWUDVWLQJ�FLWLHV�
DQG�DQDO\VH�GLIIHUHQW�OLYLQJ�FRQGLWLRQV�IRU�SHRSOH�LQ�GLIIHUHQW�
FRXQWULHV��� 

,Q�/LWHUDF\��ZH�DUH�FXUUHQWO\�ZULWLQJ�SRHPV�–�ZH�KDYH�XVHG�WKH�
SRHWU\�RI�0LFKDHO�5RVHQ�DV�LQVSLUDWLRQ���,Q�0DWKV��ZH�KDYH�EHHQ�
VKRZLQJ�RII�RXU�NQRZOHGJH�RI�IUDFWLRQV�DQG�KDYH�D�YHU\�JRRG�
XQGHUVWDQGLQJ�RI�PL[HG�QXPEHUV��LPSURSHU�IUDFWLRQV��HTXLYDOHQW�
IUDFWLRQV�DQG�FRPSDULQJ�IUDFWLRQV� 

.H\�GDWHV�� 

:HGQHVGD\���WK�0DUFK���3DUHQW�:RUNVKRS�*DOOHU\�–�
����DP 

3DUHQWV�HYHQLQJ��7XHVGD\���QG�	�7KXUVGD\���WK�0DUFK 

 

<HDU�� 

<HDU���KDYH�FRQWLQXHG�WR�ZRUN�LQFUHGLEO\�KDUG�DQG�KDG�D�JUHDW�VWDUW�WR�WKLV�KDOI-WHUP��,Q�0DWKV��ZH�KDYH�
EHHQ�OHDUQLQJ�DERXW�PHWULF�PHDVXUHPHQW�DQG�FRQYHUWLQJ�WKHVH��1H[W�ZHHN��ZH�ZLOO�EH�OHDUQLQJ�DERXW�
FRQYHUWLQJ�LPSHULDO�PHDVXUHPHQWV�WR�PHWULF���2QH�WKLQJV�WKDW�ZH�FRXOG�SUDFWLFH�DW�KRPH�LV�WHOOLQJ�WKH�
WLPH�XVLQJ�GLJLWDO�DQG�DQDORJXH� 

,Q�/LWHUDF\��ZH�KDYH�EHHQ�OHDUQLQJ�DERXW�LQIRUPDO�GLDU\�HQWULHV�DQG�ZLOO�EH�SXEOLVKLQJ�RXU�RZQ�EDVHG�RQ�
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