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'HDU�3DUHQWV 

+DSS\�1HZ�<HDU��,W�KDV�EHHQ�IDQWDVWLF�WR�VHH�KRZ�ZHOO�WKH�FKLOGUHQ�KDYH�VHWWOHG�EDFN�LQWR�WKHLU�OHDUQLQJ�WKLV�
ZHHN��,Q�6SHFLDO�0HQWLRQV�DVVHPEO\�WRGD\��WHDFKHUV�UHPDUNHG�RQ�WKH�DEVROXWH�SRVLWLYLW\�DQG�ORYH�RI�OHDUQLQJ�
VKRZQ�E\�WKH�FKLOGUHQ�WKURXJKRXW�WKH�DFDGHP\��&ODVVHV�KDYH�HPEDUNHG�RQ�WKHLU�QHZ�WKHPHV�IRU�WKH�QHZ�WHUP�
DQG�KDYH�VWDUWHG��WR�H[SORUH�WKHLU�QHZ�FRUH�WH[WV��:H�
DUH�ORRNLQJ�IRUZDUG�WR�DQ�H[FLWLQJ�WHUP�DKHDG�� 

7HDP�ZRUN�KDV�EHHQ�EULOOLDQW�DQG�DOO�RXU�SXSLOV�DQG�VWDII�
KDYH�EHHQ�ZRUNLQJ�WRJHWKHU�ZKHUH�ZH�KDYH�KDG�VWDII�
DEVHQFHV�WR�PDNH�VXUH�ZH�KDYH�DOO�KDG�D�KDSS\�DQG�
VXFFHVVIXO�ZHHN��$�VSHFLDO�WKDQN\RX�WR�&DURO�DQG�'DZQ�
IRU�SUHSDULQJ�RXU�KRW�PHDOV�ZKLOVW�RXU�NLWFKHQ�PDQDJHU�
KDV�EHHQ�DEVHQW�� 

:HOO�GRQH�WR�WKH�FKLOGUHQ�OHDUQLQJ�UHPRWHO\�WKLV�ZHHN�IURP�KRPH��:H�
FDQ¶W�ZDLW�WR�VHH�\RX�EDFN�DW�VFKRRO�VRRQ��$QG�ZHOO�GRQH�WR�<HDU���DQG�
WR�0UV�*UXQG\�ZKR�KDV�EHHQ�WHDFKLQJ�UHPRWHO\�DV�ZHOO�DV�
WR�DOO�WKH�VWDII�ZKR�KDYH��JRQH�WKH�H[WUD�PLOH�LQ�WKHVH�
XQLTXH�FLUFXPVWDQFHV�� 

$V�,�RXWOLQHG�LQ�P\�FRPPXQLFDWLRQ�HDUOLHU�WKLV�ZHHN��ZH�DUH�
GHWHUPLQHG�WR�NHHS�WKH�FKLOGUHQ�OHDUQLQJ�LQ�WKH�DFDGHP\�
DQG�ZLOO�GR�ZKDWHYHU�ZH�FDQ�WR�ZRUN�IOH[LEO\�WR�HQVXUH�WKLV��
7KH�GHWDLOV�,�VHQW�RXW�RI�WKH�DUUDQJHPHQWV�WKDW�ZRXOG�EH�SXW�
LQ�SODFH�LQ�WKH�HYHQW�RI�FORVXUHV�FDQ�EH�IRXQG�RQ�RXU�ZHE�
VLWH�XQGHU�&RYLG-���XSGDWHV�IRU�3DUHQWV�� 

$WWHQGDQFH 

:H�DUH�SURXG�RI�-HUU\�&OD\¶V�H[FHOOHQW�DWWHQGDQFH�RYHU�PDQ\�\HDUV�ZKLFK�KDV�FRQWULEXWHG�WR�WKH�KLJK�VWDQGDUGV�
DWWDLQHG��:KLOVW�&RYLG�FRQWLQXHV�WR�KDYH�DQ�LPSDFW�DW�WLPHV��LW�LV�HYHQ�PRUH�LPSRUWDQW�WKDQ�HYHU�WKDW�FKLOGUHQ�DW�
WHQG�HYHU\�GD\�WKH\�DUH�ZHOO�XQOHVV�LVRODWLQJ��3OHDVH�FRXOG�,�UHPLQG�WKDW�WDNLQJ�WKH�FKLOGUHQ�RQ�KROLGD\�LQ�WHUP�
WLPH�KDV�D�GHWULPHQWDO�HIIHFW�RQ�WKH�FKLOGUHQ¶V�OHDUQLQJ�DQG�FDQQRW�RUGLQDULO\�EH�DXWKRULVHG��5HTXHVWV�PXVW�EH�
PDGH�DW�OHDVW���ZHHNV�LQ�DGYDQFH�E\�VXEPLWWLQJ�D�KROLGD\�IRUP�ZKLFK�DUH�DYDLODEOH�LQ�5HFHSWLRQ�� 

37$�-�3RVW�&KULVWPDV�*LIW�GRQDWLRQV 

7KH�37$�KDYH�UHTXHVWHG�GRQDWLRQV�RI�DQ\�JLIW�LWHPV�VXFK�DV�GULQNV��WRLOHWULHV�RU�FDQGOHV�WKDW�FRXOG�EH�XVHG�IRU�
IXQGUDLVLQJ�DFWLYLWLHV�ODWHU�LQ�WKH�\HDU��3OHDVH�KDQG�WKHVH�LQ�DW�UHFHSWLRQ��
7KDQN�\RX�� 

'R�KDYH�D�JRRG�ZHHNHQG��.HHS�VDIH�� 

%HVW�ZLVKHV�����0UV�&�(OOLRWW�������+HDGWHDFKHU������������� 

KHDGWHDFKHU#MHUU\FOD\DFDGHP\�ZDNHILHOG�VFK�XN 

)ROORZ�XV�RQ�7ZLWWHU�#-&$:DNHILHOG 

:HOO�GRQH�WR�<HDU���IRU�WKHVH�UHIOHFWLYH�FRPPHQWV�DERXW�+LQGX�ZRUVKLS�DW�KRPH�DQG�LQ�
WKH�0DQGLU�� 

 -HUU\�&OD\�$FDGHP\�
1HZVOHWWHU 
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7HDFKHUV�DUH�VR�SURXG�RI�WKH�DPD]LQJ�HIIRUW�RI�WKH�FKLOGUHQ�LQ�WKHLU�FODVV�DQG�ZRXOG�OLNH�WR�
FHOHEUDWH�WKH�HIIRUW�WKH\�DUH�PDNLQJ��7KH\�KDYH�FKRVHQ�WKHLU�6SHFLDO�0HQWLRQ�RI�WKH�ZHHN��

VRPHRQH�ZKR�KDV�UHDOO\�VWRRG�RXW�GXULQJ�WKH�WHUP�IRU�FRQVLVWHQWO\�GHPRQVWUDWLQJ�H[FHOOHQW�OHDUQHU�WUDLWV��IDQWDVWLF�
DWWLWXGHV�WR�WKHLU�OHDUQLQJ�DQG�FRQVLVWHQWO\�EHLQJ�WKH�µEHVW�WKDW�WKH\�FDQ�EH¶�HYHU\�GD\��:HOO�GRQH� 

:HHN�FRPPHQFLQJ��WK�-DQXDU\����� 

5HFHSWLRQ—,VREHO�&RRQHU\ 

<HDU��–��$IIDQ�6KDK]DG 

<HDU��–�(OOD�:LOVRQ� 

<HDU��–��2OLYLD�%XUWRQ 

<HDU��–��0D\D�+XVVDLQ 

<HDU��–��7D\ORU�$QGHUVRQ 

<HDU��–��7KH�ZKROH�FODVV�� 

 

 

$WWHQGDQFH�ZLQQHUV 
$V�\RX�NQRZ�DV�D�VFKRRO�ZH�FRQWLQXH�WR�IRFXV�RQ�H[FHOOHQW�DWWHQGDQFH��ZKHUH�DSSURSULDWH���$V�D�ZKROH�
VFKRRO�ZH�KDYH�VHW�D�WDUJHW�IRU�WKH�\HDU�RI������ 

3OHDVH�QRWH�WKDW�FKLOGUHQ�ZKR�DUH�VHOI�LVRODWLQJ�GXH�WR�&29,'��DUH�QRW�LQFOXGHG�LQ�WKHVH�ILJXUHV� 

 

 

 

 

 

 

 

 

&ODVV 7KLV�ZHHN <HDU�WR�GDWH�IURP�WKH�VWDUW�
RI�6HSWHPEHU 
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'DWHV�IRU�<RXU�'LDU\ 

 

,16(7�'$<6 
0RQGD\���WK��-XO\����� 

7XHVGD\���WK�-XO\����� 

 

$GGLWLRQDO�EDQN�KROLGD\—0RQGD\��WK�-XQH����� 

 
3DUHQWV�(YHQLQJV 

���������DQG����������–�3DUHQWV¶�HYHQLQJV 

��������DQG���������–�3DUHQWV¶�HYHQLQJV 

5HSRUWV 

�������-�3URJUHVV�FKHFN�RXW�WR�SDUHQWV� 

��������–�3URJUHVV�FKHFN�RXW�WR�SDUHQWV 

��������–�(QG�RI�\HDU�UHSRUWV�WR�SDUHQWV 

  

7KHPH�'D\V�:HHNV 

:F����������-�+LVWRU\�:HHN 

���������-�:RUOG�%RRN�'D\ 

ZF��������–�7KHPH�ZHHN� 

ZF��������-�&UHDWLYH�$UWV�ZHHN� 

 

3HUIRUPDQFHV 

��������–�5HFHSWLRQ�$FWLYLW\�0RUQLQJ 

���������DP��DQG����������DP��–�5HFHSWLRQ�QDWLYLW\ 
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���������&KULVWLQJOH�DW�:UHQWKRUSH�0HWKRGLVW�&KXUFK 

��������-�$UW�JDOOHU\�HYHQLQJ 

���������	��������–�&UHDWLYH�$UWV�HYHQLQJV 

Z�F���������–�&HOHEUDWLRQ�ZHHN 

  

6SRUWV�'D\ 
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�������5HVHUYH�6SRUWV�'D\ 

6XPPHU�)DLU 
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:H�ZLOO�FRQWLQXH�WR�DV�
VHVV�KRZ�HYHQWV�WDNH�
SODFH�WKURXJKRXW�WKH�
\HDU��:H�KRSH�WR�LQYLWH�
SDUHQWV�DQG�YLVLWRUV�LQWR�
WKH�DFDGHP\�WR�VKDUH�
DQG�FHOHEUDWH�ZLWK�XV�
DQG�ZLOO�NHHS�\RX�SRVW�
HG� 


